	
	Project No.
	     

	
	Parcel No.
	     


PURPOSE OF THIS APPRAISAL:
To estimate the market value of the ownership interest, and the leasehold interest if any, in this property before the proposed acquisition and the market value of the same interest in the remainder property immediately after the proposed acquisition.  In case the proposed acquisition causes only limited damage, the purpose is to estimate just compensation resulting from the acquisition, without reporting before and after values.

DEFINITION OF MARKET VALUE:

The cash price which would be arrived at as between a voluntary seller willing but not compelled to sell and a voluntary purchaser willing but not compelled to buy, both of whom are acting freely, intelligently and at arm's length, bargaining in the open market for the sale and purchase of the real estate in question. (State of Iowa Uniform Jury Instruction No. 14.4)
DEFINITION OF HIGHEST AND BEST USE:

The utilization of a property to its best and most profitable use.  It is that use, chosen from among the reasonably probable and financially feasible alternative uses which is found to be physically practical, legally acceptable and which results in the highest present value, as defined, as of the effective date of the appraisal.
HAZARDOUS SUBSTANCE CONTAMINATION:

The appraiser observed the following signs of possible contamination:  FORMCHECKBOX 
 None,  FORMCHECKBOX 
 As described

      

FIVE YEAR DELINIATION OF TITLE: (If none, so state)
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LEASES: (Lessee's Name, Address and Lease Terms)
     
DATE OF INSPECTION AND INVITATION:

I offered       who is the       an opportunity to accompany me on my inspection of this property by  FORMCHECKBOX 
 personal contact   FORMCHECKBOX 
 telephone   FORMCHECKBOX 
 letter on      ,      .  This invitation was  FORMCHECKBOX 
 accepted   FORMCHECKBOX 
 declined.

Telephone number of owner or representative contacted:       

I personally inspected the subject property on  
