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Agenda

CN-IANR acquisition 
information 

Schedule

Current STB Filings

CN contacts

Open discussion and questions
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CN-Iowa Northern Acquisition Information  Slide 

CN announced its plans to Acquire Iowa 
Northern Railway

Acquisition Will Provide Options for Shipping to and from Iowa

CN (TSX: CNR) (NYSE: CNI) announced it has signed and closed an 
agreement to acquire Iowa Northern Railway (IANR), which operates in 
Iowa and connects to CN’s U.S. rail network. The transaction closed into 
an independent voting trust pending regulatory review of the transaction 
by the U.S. Surface Transportation Board (STB).

•
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Proposed Schedule in Application 

Board accepts 
application and 

establishes 
schedule 

Jan 
30th

Feb 
29th

Mar 
15th

Apr 
1st

May 
1st

Jun 
13th

Jul 
26th

Aug 
25th

Application to 
STB for Minor 
Transaction of 
CN and IANR 

Comments 
from all 

parties on 
application

Close of 
record

Boards 
decision is 
effective

Notices 
of Intent 
filed with 
the Board

Responses to 
comments on 

applications and 
rebuttal in support 

of application

Board serves 
final decision

2024
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(cniowanorthern.com)

STB Documents

Surface Transportation Board 
(stb.gov)

CN and Iowa Northern 
Website 

https://www.cniowanorthern.com/
https://prod.stb.gov/proceedings-actions/filings/
https://prod.stb.gov/proceedings-actions/filings/
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Navigating STB Website:
https://www.stb.gov/proceedings-actions/dockets-and-service-lists/

You will need to select “Filings” from the drop-down list in the “Search 
For” field.

Below this box you will select “FD” from the drop-down option in the “Docket 
Number” field.

In the second box you will enter the “36744”. The remaining boxes and field can 
be blank.

Select the blue SEARCH button to display the results.

https://www.stb.gov/proceedings-actions/dockets-and-service-lists/
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Key Highlights

Email:  

Iowa Northern Railway Headquarters
201 Tower Park Dr
Suite 300
Waterloo, IA 50701

Acquisition Questions:

• STB review process of minor acquisitions can move quickly.

• No changes to service are expected.

• Rail Traffic will not increase more than one train/day on 

each segment.

• STB public comment period is open (Due April 1st, 2024)!

• Formal decision is anticipated in July 2024.

• More information https://iowadot.gov/iowarail/

mailto:info@cniowanorthern.com
mailto:jeffrey.price@cn.ca
https://iowadot.gov/iowarail/
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